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Certain of the statements contained in this document are not historical facts but rather are statements of future 

expectations and other forward-looking statements that are based on managementôs beliefs. These statements 

reflect such views and assumptions as of the date of the statements and involve known and unknown risks and 

uncertainties that could cause future results, performance or future events to differ materially from those expressed 

or implied in such statements.

When used in this document, words such as ñanticipateò, ñbelieveò, ñestimateò, ñexpectò, ñmayò, ñintendò and 

ñplanò are intended to identify forward-looking statements which address our vision of expected future business 

and financial performance. Such forward-looking statements include, without limitation, projections for 

improvements in process and operations,  revenues and operating margin growth, cash flow, performance, new 

products and services, current and future markets for products and services and other trend projections as well as 

new business opportunities.

These forward-looking statements are based upon a number of assumptions which are subject to uncertainty and 

trends that may differ materially from future results, depending on a variety of factors including without limitation:

- General economic and labour conditions, including in particular economic conditions in Europe and

North  America

- Legal, financial and governmental risks (including, without limitation, certain market risks) related to

the businesses

- Certain risks related to the media industry (including, without limitation, technological risks)

- The cyclical nature of some of the businesses.

Please refer to the most recent Reference Document (Document de Référence) filed by Lagardère SCA with the 

French Autorité des marchés financiers for additional information in relation to such factors, risks and uncertainties.

Lagardère SCA disclaims any intention or obligation to update or review the forward-looking statements referred to 

above. Consequently Lagardère SCA is not responsible for any consequences that could result from the use of any 

of the above statements. 

Disclaimer
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ÅAutomotive

Å 12%

ÅHigh 

ÅTechnology (*) 

Å50%

ÅMedia

Å38%

The Media division, which accounted for only 38% of recurring EBIT in 1998, represented 

our entire business in 2009

Our only remaining interest in High Technology is the 7.5% stake in EADS

2009
ÅSplit of recurring EBIT by business

1998

Å(*) includes Other Activities (excludes Messageries activities)

Å(**) Lagardère Sports has become Lagardère Unlimited from May, 31st 2010

Refocusing on Media over the past ten 

yearsé

Lagardère 
Publishing

65%

Lagardère 
Active

3%

Lagardère 
Services

20%

Lagardère
Unlimited(**)

12%
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2009

Å(*) includes Messageries activities, Multimedia and Grolier

Å(**) Lagardère Sports has become Lagardère Unlimited from May, 31st 2010

Press and Broadcast, which accounted for more than 60% of Media recurring EBIT in

1998, represented 3 % of recurring EBIT in 2009

The Book division (now Lagardère Publishing) has tripled its share of recurring EBIT, and 

Sports has been a new growth driver since 2006 

1998

é with fewer advertising-driven activities

Lagardère 
Services 

20%

Lagardère
Unlimited (**)

12%

Lagardère 
Active

3%

Lagardère 
Publishing

65%

Book
19%

Distribution / 
Services

20%

Press and 
Broadcast (*)

61%

ÅSplit of Media recurring EBIT


